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2025 Canadian Personal Income Tax Return (T1) Checklist

Taxpayer Name Spouse Name

To assist us in the timely preparation of your 2025 personal income tax return, please complete the following

qguestionnaire by checking those items relevant to your return and including relevant information, receipts, Canada

Revenue Agency (CRA) slips, etc.

What’s New for 2025 T1

all income brackets will benefit from this reduction. The rate for personal tax credits will decrease correspondingly.

us before the purchase to discuss planning options.

1. NEW! The lowest marginal tax rate is proposed to be reduced to 14.5% (from 15%) for 2025, and to 14% for 2026. Taxpayers in

NEW! Underused Housing Tax (UHT) — For 2025 and later years, the UHT reporting and taxation regime will be cancelled.

3. First Home Savings Account (FHSA) — FHSAs can be set up by first-time home buyers, allowing annual contributions of up to
$8,000, to a lifetime limit of $40,000. Like an RRSP, contributions are deductible from income. If FHSA funds are withdrawn to
acquire an eligible property, the withdrawal is not taxable. If you are planning to buy your first home in the near term, contact

4. NEW! Canada Disability Benefit — A new income-tested benefit of up to $2,400 annually is available to those 18 to 64 years of
age who are eligible for the disability tax credit. The benefit may be available retroactively to July 2025. Details on the benefit
and the application process can be found on this webpage (https://www.canada.ca/en/services/benefits/disability/canada-

disability-benefit.html). It is proposed that a $150 supplemental benefit would be available for each disability tax credit

certification or re-certification giving rise to a Canada disability benefit entitlement.

If you have not received all payments, relevant tax returns must be filed by October 30, 2026.

the beginning of 2026 is 7%. Such interest is not deductible.

5. UPDATE! Federal Carbon Tax — program wind-up — The Canada carbon rebate for individuals has now ended; most individuals
would have received their final quarterly payment starting in April 2025. No payments will be made for periods after April 2025.

6. Instalments required for 2026 — A pre-authorized debit arrangement is an online service-payment option which authorizes CRA
to withdraw a pre-determined payment amount directly from a bank account on a specific date to pay taxes. This may help
avoid penalties for late and/or missing instalment payments. The interest rate on late payments or insufficient instalments for

NEW! CRA online communication with taxpayers — CRA has several initiatives to transition the method of delivering most mail
from paper (mail sent through Canada Post) to online-only for businesses (including proprietors) and certain individuals. Once a
notification is posted on an individual’s or a business’s online CRA account (My Account or My Business Account, respectively),
an email notification is sent to the email address associated with the account. Many notifications are time-sensitive. If you have
selected that communication be made online-only or have been transitioned to online-only by CRA, ensure that you properly
track online communications from CRA. Individuals can opt out of online-only communications by updating their preferences on

their My Account or My Business Account.

Did you sell or change the use of your home in 2025

reporting the sale can render the entire gain taxable.

You are now required to report the sale of your home with a completion date on or after January 1, 2025. The consequence of not

Are you a U.S. Citizen or Green Card holders living in Canada?

The deadline for U.S. Citizens living in Canada and Green Card holders to file U.S. taxes is April 15, 2026.

Regardless of where you reside, U.S. Citizens or Green Card holders have an ongoing obligation to declare and report worldwide
income to the IRS. If you have permanently departed the U.S.A and have become full-time permanent residents of Canada, you
are still required to file a U.S. tax return and report worldwide income to the IRS unless you have renounced their U.S Citizenship.
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A. Personal Information

Note : If this is the first time we prepare your tax return, please complete all of the personal information sections. Otherwise, you need only

update those portions of section which reflect any changes during the year.

Taxpayer Spouse*
(includes common-law partner, including same-sex)

S.I.N.

2024 T1 Total Income
* (line 150)

* 2024 Net income
of spouse if we do
not prepare T1 for
her / him

Date of Arrival /
Departure

Residency
(Province/Territory)
on December 31,
2025

Date of Birth

E-mail

Cell number

Telephone (office)

Telephone (Res)

Address

Marital Status

Dependents
(number of ):

Dependent information (if applicable)

Name Relation

S.I.N Date of Birth Inform/Disable

Income

B. Employment Income

Item

Description / Supporting document

Reference

Employment Income

T4 Slips

Foreign Employment Income

Provide details

If commission Salesman

Details of expenses (e.g. Travel, entertainment, Promotion)

F claiming Employment expenses

Claiming automobile expenses, from T2200, details of expenses;
cost of car or UCC at beginning of the year
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C. Investment Income and Capital Gains
Item Description / Supporting document Reference
Interest, dividend and capital T5, T3, T5008 and T5013 slips
gains income
Foreign Source Income Personal records and supporting documents and foreign tax assessment
notice(s)
If part-year resident Details of income and how much received prior to and subsequent to
becoming Canadian resident
Stock dividend Details of dividend
Canada Savings Bonds accrued | T600, where applicable
interest
Loan from private corporation | Provide details
(where taxpayer is a
shareholder)
Details of disposition (actual a — Description / Supporting document of property
and deemed upon departure b — number of shares or face value of debt
from Canada) including : ¢ — date acquired
d — date sold
e — proceeds on disposition
f — outlay and expenses on disposition
g — adjusted cost base (acquisition cost) — provide prior year(s) T1(s)
or form T657
Past Capital gains exemption Statement from CRA
claimed
CNIL calculation (per CRA) Statement from CRA
List of capital assets and a — Description / Supporting document of capital assets
details such as: b — date of acquired
¢ — adjusted cost base (acquisition cost)
d — capital gains election made in 1994
Security option benefits Provide details
Donation of share property Provide details
D. Self-employment Income
Item Description / Supporting document Reference
If self-employed or partnership | Financial statement of business
Business Income You may have to file T4A / T2125 to report payment to un-incorporated (self-
employed) third-parties
Use of office in home Provide details
Use of personal auto for Provide details
business
Premium for private health Provide details
plan
El special benefits Provide details
Canada Emergency Wage Provide details
Subsidy (CEWS)
E. PensionIncome
Item Description / Supporting document Reference
Old Age Security Pension T4A (OAS) slips
Canada Pension Plan T4A(P) slips
Company pension receipt T4A slips
Other pension receipts e.g. foreign pension — provide details
Rollover of RRSP to registered Provide details
disability savings plan (RDSP)
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Rental Income

Item Description / Supporting document Reference
Statement of rental operations | a —acquisition cost and related information if first year
for each property including: b —additions during the year
¢ — disposals during the year
indicate personal use portion
indicate ownership interest percentage) partnership or join
ownership), name(s) of other owners
Did you purchase a NEW A GST/HST rebate may be available
residential rental property
during 2024?
Other Income
Item Description / Supporting document Reference
Employment insurance T4U slips
benefits
RRSP withdrawals TARSP slips
Deferred profit-sharing T4A slips
payments
Scholarships, bursaries, etc. T4A slips
Trust income T3 slips
Alimony, maintenance Provide details
payments
Property income Transferred from spouse and minor children
Retire allowance T4A slips
Deductions and Tax Credits
Item Description / Supporting document Reference

RRSP

Attach receipts

Professional and union dues

Attach receipts

Interest in expense on funds
for investments

Provide details

Moving expense

Attach receipts

Alimony, maintenance

Provide court order if first year deduction

Donations / Charitable &
political)

Attach receipts

Medical expenses

Attach receipts

(including private health service plans, service animals for patients with
severe metal impairment, and medical intervention to conceive a child, and
excluding cosmetic procedures unless required for medical purposes) paid for
yourself and dependents, greater than 3% of net income

Accounting fees

Attach receipts

Investment counsel fees

Attach receipts

Tradesperson’s tools expenses

Attach receipts

1%t time home buyer’s tax
credit available for home
purchase made after January
27,2009

Provide details relating to home acquired by 1 time home buyer

US Social Security benefits

You may be eligible to claim a deduction of 50% of the benefits received

Volunteer firefighters’ amount

You may be eligible to claim an amount of $3,000

Eligible educator teaching
supplies

You may be eligible to claim an amount of $1,000

Home Accessibility expenses

You may be eligible to claim an maximum of $20,000
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Deductions and Tax Credits for those with children and dependents

Item

Description / Supporting document Reference

Caregiver for impaired
dependent

Attach receipts

Medical expenses for other
dependents

Attach receipts

Childcare expenses

Attach receipts

Adoption expenses

Attach receipts (max. $18,210 per child)

J. Deductions and Tax Credits for students
Item Description / Supporting document Reference
Tuition fees Attach T2202A/TL11A
Examination fees Attach receipts may qualify for the tuition amount
Interest expense on student Attach statement
Loan
Post-secondary research May eligible for scholarship exemption and education amount
programs and scholarships and
bursaries received for
occupation skills course
K. Foreign Assets
Report details for 2025 of:
- Ownership / holding of foreign property at anytime in 2025 with a total “cost” of more than Cad$100,000.00
- Beneficiaries of non-resident trusts
- Loans and transfers to non-resident trusts
- Ownership of an interest in a foreign private company
Further detail on each of the above categories:
- Maximum cost during the year
- Total cost at December 31, 2025
- Income )loss) during the year
- Gain (loss) on disposition during the year
L. Prior year tax return and tax installments

- Prior year tax return (T1) and Notice of (Re)Assessment
- Amount of tax installments made (CRA statement. Where applicable) 2025

- If direct deposit is requested, please provide us your bank account information and a “VOID” cheque
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